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Fund Facts
CUSIP: 501885859 Investment Objective: The Fund seeks to maximize long-term capital appreciation.
Ticker Symbol: LKSMX Managers: Steven R. Purvis, CFA, J. Luther King, Jr., CFA,
Inception Date: 5/02/11 Jonathan B. Deweese, CFA, Benjamin M. Cowan, CFA,
Minimum Investment: $2,000 Web: www.lkemfunds.com
Portfolio Turnover Rate*  35.9% Phone: 1-800-688-LKCM

LKCM Small-Mid Cap Equity Fund
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The composition of the Fund’s holdings and sector weightings are subject to change and are not recommendations to buy
or sell any securities.

Contact us at 1-800-688-LKCM or www.lkemfunds.com

The Funds’ investment objectives, risks, charges, and expenses must be considered carefully before investing. The Funds’ summary and statutory
prospectuses contain this and other important information about the Funds. Please read the summary and statutory prospectuses carefully before
investing. To obtain a hardcopy, please call 1-800-688-5526. Read carefully before investing.

Small- and mid-capitalization funds typically carry additional risks, since smaller companies generally have a higher risk of failure, and, historically,
their stocks have experienced a greater degree of market volatility than stocks on average.

"Luther King Capital Management has contractually agreed to waive all or a portion of its management fee and/or reimburse the Fund through April 30, 2012 to maintain designated expense
ratios (excluding acquired fund fees). Investment performance reflects fee waivers in effect. In the absence of such waivers, total return would be reduced. Investment performance for the
last quarter is based upon the net expense ratio.

The Russell 2500 Index is an unmanaged index comprised of the smallest 2,500 companies in the Russell 3000 Index. The Russell 3000 Index is an unmanaged index that measures the
performance of the 3,000 largest U.S. companies, based on total market capitalization, which represents approximately 98% of the investable U.S. equity market. The Lipper Small-Cap Core
Funds Index is an index of small cap core mutual funds tracked by Lipper, Inc. You cannot invest directly in an index.

The Fund is distributed by Quasar Distributors, LLC.



